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       Corporación Interamericana de Entretenimiento, S.A.B de C.V. 

 

Third Quarter 2018 Earnings Report  

 

Mexico City, October 24, 2018. Corporación Interamericana de 

Entretenimiento, S.A.B. de C.V. (“CIE,” the “Company” or the “Group”) 

(BMV: CIE) announced its financial results for the third quarter of 2018 under 

International Financial Reporting Standards (IFRS).  

 In the third quarter of 2018, consolidated revenues grew 19% to Ps. 

1,922, compared to Ps. 1,617 in the same period of the previous year. 

In the first nine months of the year, revenues were Ps. 6,714, compared 

to Ps. 5,618 in the same period of the prior year.  

 

 Consolidated EBITDA during the period was Ps. 403, which is a 51% 

increase over the previous year's consolidated EBITDA of Ps. 266. For 

the first nine months EBITDA grew 43% in comparison with the same 

period in 2017. 

 

 During the quarter, net income for the Group was Ps. 122, compared 

with the figure reported in the previous year. For the first nine months 

of the year, net income was Ps. 428, in comparison with Ps. 90 reported 

in the same period of the prior year. 

 

 In the second quarter of 2018, the Company changed the name of its 

CIE Commercial division to CIE Special Events. CIE records the results of 

operations from corporate and special events, operation of the 

Citibanamex expo hall, and the Formula 1 series in Mexico into that 

division. This change does not cause any differences with historic 

results; as the  

businesses being operated are exactly the same, the information is 

comparable. 

 

 

 
 

 

 

 

 
 
The numbers throughout this document for the third quarter of 2018 and 2017, are stated in millions of nominal Mexican pesos.  Numbers may vary due to rounding.    
EBITDA means Earnings Before Interest, Taxes, Depreciation and Amortization.  
N.A. means Not Applicable. 
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Consolidated Key Figures 

 

 
3Q 

2018 
3Q 

2017 
% 

Var. 
9M 

2018 
9M 

2017 
% 

Var. 

Revenues 1,922 1,617 +19% 6,714 5,618 +20% 

EBITDA 403 266 +51% 1,290 900 +43% 

EBITDA Margin  21.0% 16.5%  19.2% 16.0%  

Net Financial Revenues 
(Expenses) 

(145) (32) N.A. (239) (415) 
+42% 

 

Net Income (Loss) 122 41   N.A. 428 90 N.A. 

Cash 4,509 3,920 +15%    

Interest-Bearing Debt 2,292 2,185 +5%    

 

               

              
 
  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

CIE Entertainment 

CIE Special Events 

Other Businesses 

Total: Ps. 6,714 Total: Ps. 1,922 

Total: Ps. 1,290 Total: Ps. 403 
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ANALYSIS OF THE THIRD QUARTER (the “quarter" or the “period") 

 

CIE ENTERTAINMENT 

 

 

 

 

 

 

 

 

At CIE Entertainment, revenues were Ps. 1,609, which is 

22% higher than revenues during the same quarter of 

the prior year. The increase in revenues is due to a strong 

calendar of events promoted during the quarter, 

notably: 1) presentation of the family shows "Follow 

Your Dreams" by  Disney On Ice in Mexico City, 

Monterrey and Guadalajara, and Cirque du Soleil's show 

"Luzia" in Guadalajara; 2) shows by non-Latin artists such 

as Sam Smith in Mexico City and Camila Cabello in 

Guadalajara, Monterrey and Mexico City; and 3) 

concerts in several cities throughout Mexico by Latin 

artists such as Fobia, Soy Luna, Luis Miguel and Rock en 

tu Idioma. 

In the first nine months of 2018, revenues from the division grew 23% to Ps. 5,785, compared 

to revenues of Ps. 4,713 in the previous year. 

  

+22% 

During the quarter there were some stand-out 

shows, such as: 

 Sam Smith 
(Palacio de los Deportes, CDMX) 

 Camila Cabello 
(CDMX, Guadalajara and Monterrey) 

 Luis Miguel 
(Auditorio Nacional, CDMX) 

 Soy Luna 
(Auditorio Nacional, CDMX) 

 Disney on Ice:  Follow Your Dreams 
(CDMX, Guadalajara, y Monterrey) 

 Cirque du Soleil: Luzia 
(Explanada Lopez Mateos, Guadalajara) 

+23% 
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EBITDA margin in the quarter was Ps. 366, compared with Ps. 233 recorded in the prior 

year. This 57% increase is mainly a consequence of the following: 1) the higher level of 

revenues as explained above; and 2) greater profitability in the events promoted during the 

quarter.  

During the first nine months of the year, EBITDA increased 48% reaching Ps. 1,173, in 

comparison with Ps. 794 reported in the same period of the previous year.  

 

 

CIE SPECIAL EVENTS 
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At CIE Special Events (previously CIE Commercial), 

revenues increased 2% to Ps. 263, in comparison with Ps. 

258 in the same period of the prior year. Notable among 

the events in the quarter were the VI Business Roundtable 

of the Pacific Alliance 2018, the Aquatech México 2018 

Congress, and the XIII Summit of the Alliance of the Pacific 

in Puerto Vallarta, Jalisco. Similarly, Centro Citibanamex 

was the venue for several important events such as México 

Alimentaria 2018, Abastur 2018 and Semana del 

Emprendedor 2018. 

In the first nine months of the year revenues were 2% 

higher than revenues in the same period of last year, 

climbing to Ps. 802, compared to Ps. 786 in the same period of last year. 

 

 

 

 

 

 

 

 

 

During the period EBITDA at CIE Special Events was Ps. 32, which is 5% higher than EBITDA 

during the same quarter of last year. This increase is mainly due to the increased revenues 

mentioned above. 

During the first nine months of the year, EBITDA was Ps. 100, which is 4% higher than the 

Ps. 96 reported in the prior year.  

 

 

 

 

+5% +4% 

14.8% 12.0% Margin 12.2% 12.4% Margin 

There were several major corporate events during 

the period, such as: 

  México Alimentaria 2018 

(Centro Citibanamex, CDMX) 

 ABASTUR 2018 

(Centro Citibanamex, CDMX) 

 VI Macro Rueda Alianza del Pacífico 2018 

(Centro de Convenciones, Oaxaca) 

 Congreso Aguatech 2018 

(WTC, CDMX) 

 Semana Nacional del Emprendedor 2018    

(Centro Citibanamex, CDMX) 
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OTHER BUSINESSES (El Salitre Park, Bogotá, Colombia) 

 

  

     

  

 

 

 

During the quarter, revenues at Parque El Salitre were Ps. 50, which is 24% higher than 

revenues during the same quarter of the prior year. This increase is due to more visitors to 

the amusement park.  

In the first nine months of the year, revenues were Ps. 127, which was 7% higher than the 

Ps. 119 reported in the prior year. 

 

 

 

 

 

 

 

 

 

During the third quarter, EBITDA for the park was Ps. 6, compared with Ps. 3 recorded 

during the same period in the prior year. This increase is a consequence of the following: 1) 

higher attendance at the amusement park; and 2) savings attained in costs and expenses 

due to various measures taken since the start of the year. 

During the first nine months of the year, EBITDA was Ps. 17, which is 69% higher than the 

Ps. 10 reported in the prior year. 

 

 

+24% 

8.3% 13.1%  Margin 

+69% +100% 

7.1% 11.4% Margin 

+7% 
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NET FINANCIAL REVENUES (EXPENSES) 

 
3Q 

2018 
3Q 

2017 
% 

Var. 

9M 
2018 

9M 
2017 

% 
Var. 

Interest earned 53 40 +33% 165 107 +54% 

Interest paid 72 38 +89% 198 159 +24% 

Exchange rate gain (loss), net (124) (31) N.A. (207) 
 

(353) 
 

+42% 

Other financial revenues (expenses), 
net 

(1) (2) N.A. 1 (9) N.A. 

Net Financial Revenues (Expenses) (145) 
 

(32) N.A. (239) (415) +42% 

 

During the quarter, Net Financial Expenses were Ps. 145, in comparison with Net Financial 

Expenses of Ps. 32 recorded during the same quarter of the previous year. This increase is 

mainly a consequence of: 1) an exchange rate loss of Ps. 124 in the quarter due to revaluation 

of the asset monetary positions that the Company holds in United States dollars, as the 

exchange rate changed from Ps. 19.69 Mexican pesos per US dollar at the end of June 2018, 

to Ps. 18.72 in September 2018; 2) an increase in interest paid by the Group, resulting in an 

increase in the reference TIIE rate, which rose from 7.37% at the end of September 2017 to 

8.12% on September 30, 2018; and 3) offsetting the previous effects was Ps. 53 in interest 

earned by the Company, in comparison to the Ps. 40 recorded in the same quarter of the 

prior year. This increase is due to higher average levels of cash during the quarter. 

For the first nine months, net financial expenses were Ps. 239, compared to Ps. 415 in the 

previous year. This decrease is mainly a consequence of a decrease in the exchange rate loss 

seen in both periods.  

 

INCOME TAX 

 
3Q 

2018 
3Q 

2017 
% Var. 

9M 
2018 

9M 
2017 

% Var. 

Taxes Incurred 110 173 -36% 475   406 +17% 

Deferred tax (57) (11) N.A. (38) (99) 
 
 

+62% 

Income Tax 53 162 -67% 437 307 +42% 

 

During the period taxes were Ps. 53 in provisions for income tax incurred and deferred, in 

comparison with Ps. 162 in the third quarter of 2017. This decrease is mainly a consequence 

of: 1) lower taxes incurred as registered during the period; and, 2) a deferred liability tax of 
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Ps. 57 reported during the period, in comparison with a deferred asset tax for Ps. 11 in the 

third quarter of last year. 

In the first nine months taxes were Ps. 437, compared with Ps. 307 in the previous year. This 

increase is a consequence of the higher Income Before Taxes reported during the period, 

which was Ps. 865, compared to Ps. 397 reported in the same period of the prior year. 

 

NET INCOME 

Net Income of Ps. 122 was recorded during the quarter, compared to Net Income of Ps. 41 

during the same period of the prior year. This increase is mainly due to higher operating 

income during the quarter, which is a product of better performance in all of the Group's 

businesses. 

 

TOTAL INTEREST-BEARING DEBT 

On September 30, 2018, the Company’s bank and securitized debt totaled Ps. 2,292, 

compared with Ps. 2,185 in December 2017. This increase is a consequence of allocating Ps. 

100 to working capital during the quarter. The following graph shows the maturity profile of 

the debt at the close of the quarter:  
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ABOUT CIE 

Established in 1990, CIE is one of the most important companies in the out-of-home 

entertainment market in Latin America and worldwide.  

It offers a wide gamut of entertainment options to a variety of audiences and budgets in 

large- and medium-sized cities with high economic potential and population growth in the 

Mexican market, as well as in Central America and Colombia. That gamut of options includes 

concerts, theatrical productions, sporting events, family events and cultural events, among 

others. The Company also operates an amusement park in Bogotá, Colombia.  

The Company operates the Citibanamex Center in Mexico City, which is one of the largest 

and most important international exposition and convention centers.  It is also the best-

known producer and organizer of special and corporate events in the Mexican market. CIE 

also promotes and markets the Formula One Mexican Grand Prix. 

Corporación Interamericana de Entretenimiento is a publicly traded company whose shares 

have been listed on the Mexican Stock Exchange (BMV) since 1995 under the ticker symbol 

“CIE,” and it holds long-term unsecured debt instruments that trade on the BMV under the 

ticker symbols "CIE-17" and "CIE 17-2." 

 

LEGAL DISCLAIMER 

As a precautionary note to the investing public, except for the historical information 

provided herein, certain matters discussed in this document constitute forward-looking 

statements. These statements assume that there are risks and uncertainties, including the 

economic conditions in Mexico and other countries where CIE operates, as well as 

fluctuations in the value of the Mexican peso against the United States dollar.  

The use of registered trademarks or commercial trademarks in this document is exclusively 

for illustrative purposes and is not intended to violate copyrights and/or intellectual property 

laws applicable in the countries where CIE, its subsidiaries, and those companies with which 

CIE maintains commercial or business relationships, operate. 

 

CONTACT 

Investor Relations 

investor.relations@cie.com.mx 

T: (5255) 5201-9353 
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CONSOLIDATED INCOME STATEMENT 

 

  

3Q  
2018 

3Q  
2017 

% 9M  
2018 

9M  
2017 

% 

Var. Var. 

Sales 1,922 1,617 +19% 6,714 5,618 +20% 

Cost of sales 1,286 1,157 +11% 4,839 4,073 +19% 

Gross income         635 460 +38% 1,875 1,545 +21% 

Operating expenses 351 244 +44% 873 821 +6% 

Operating income 285 216 +32% 1,002 724 +38%  
      

 

Net financial revenues (expenses)       
 

    Interest earned (paid), net (19) 2 N.A. (33) (52) +37 

    Exchange rate gain (loss) 
    Other financial revenues (expenses) 

(124) 
(1) 

(31) 
(2) 

N.A. 
+39% 

(207) 
1 

(353) 
(9) 

+42% 
N.A. 

Net financial revenues (expenses) (145) (32) N.A. (239) (15) +42% 

Stake in the results of associated 
companies 

35 18 +91% 102 88 +16% 

Earnings before taxes 175 202 -14% 865 397 N.A. 

Income tax 53 162 -67% 437 307 +42% 

Net income (loss) 122 41 +200% 428 90 N.A. 

Minority net income 105 67 +57% 257 257 +0% 

Majority net income 17 (26) N.A. 171 (166) N.A. 

          

D&A 119 50 N.A. 288 176 +64% 

EBITDA 403 266 +51% 1,290 900 +43% 

 

 

 

 

   

 

 



 

  
FINANCIAL RESULTS FOR THE THIRD QUARTER OF 2018 11 

 

       Corporación Interamericana de Entretenimiento, S.A.B de C.V. 

 

BALANCE SHEET 

 

 
  

Sept. 30 Dec. 31 % 

2018 2017 Var. 

Current assets            9,775          7,937  +23% 

Cash            4,509          4,324  +4% 

Clients receivable, net            1,687          1,684  +0% 

Other accounts receivable, net               277             217  +28% 

Inventory                 18               21  -13% 

Other current assets            3,283          1,692  +94% 

Non-current assets            3,776          3,725  +1% 

Investments in associated companies and joint 
ventures 

           1,111          1,098  +1% 

Property, plant and equipment, net            1,397          1,367  +2% 

Intangible assets               137             123  +12% 

Assets from deferred taxes            1,092          1,080  +1% 

Other non-current assets                 38               57  +33% 

Total assets          13,551        11,662  +16% 
    

Current liabilities            6,916          5,264  +31% 

Providers            1,214          1,093  +11% 

Short-term interest-bearing debt                104                 4  N.A. 

Other current liabilities            5,598          4,167  +34% 

Non-current liabilities            2,536          2,558  -1% 

Long-term interest-bearing debt            2,188          2,181  +0% 

Liabilities from deferred taxes                 31               55  -44% 

Other non-current liabilities               316             321  -1% 

Total liabilities            9,451          7,821  +21% 
    

Shareholders’ equity            4,099          3,841  +7% 

Minority stake            1,129          1,038  +9% 

Majority stake            2,970          2,803  +6% 

Paid-in capital            3,399          3,399  0% 

Capital gains (losses)  (428)   (596)  +28% 

Total liabilities + shareholders’ equity          13,551        11,662  +16% 

 


