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       Corporación Interamericana de Entretenimiento, S.A.B de C.V. 

 

Third Quarter 2019 Earnings Report  

 

Mexico City, October 28, 2019 - Corporación Interamericana de 

Entretenimiento, S.A.B. de C.V. (“CIE,” the “Company” or the “Group”) (BMV: 

CIE) announced its financial results for the third quarter of 2019, which were 

prepared according to International Financial Reporting Standards (IFRS).  

 

 In the third quarter of 2019, consolidated revenues grew 13% to Ps. 

2,180, compared to Ps. 1,922 in the same period of the previous year. 

For the nine month period, revenues were Ps. 6,981, compared to Ps. 

6,714 recorded in the previous year.  

 

 Consolidated EBITDA during the period was Ps. 514, which represents a 

28% increase over the previous year's consolidated EBITDA of Ps. 403. 

For the nine month period, EBITDA was Ps. 1,501, representing a growth 

of 16% over the same period in 2018. 

 

 During the quarter, the Group’s net income was Ps. 182, compared to 

Ps. 122 reported in the previous year. For the nine month period, net 

income was Ps. 319, in comparison with Ps. 428 reported in the same 

period of the prior year. 

 

 

 

 

 

 

 

 
 

 

 

  

1,922 2,180

3Q 2018 3Q 2019

R E V E N U ES  3 Q

6,714 6,981

9M 2018 9M 2019

R E V E N U ES  9 M

403 514

3Q 2018 3Q 2019

E B I T DA  3 Q

1,290 1,501

9M 2018 9M 2019

E B I T DA  9 M

+4% 

+16% 

21.0% 23.6% Margin 

19.2% 21.5% Margin 

+28% 

 
The numbers throughout this document for the third quarter of 2019 and 2018 are stated in millions of nominal Mexican pesos. Numbers may vary due to rounding.    
EBITDA means Earnings Before Interest, Taxes, Depreciation and Amortization.   
N.A. means Not Applicable. 

 

+13% 
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Consolidated Key Figures 

 

 
3Q 

2019 
3Q 

2018 
% 

Var. 
9M 

2019 
9M 

2018 
% 

Var. 

Revenues 2,180 1,922 +13% 6,981 6,714 +4% 

EBITDA 514 403 +28% 1,501 1,290 +16% 

EBITDA Margin  23.6% 21.0%  21.5% 19.2%  

Net Financial Revenues (Expenses) (41) (145) +72% (372) (239) -55% 

Net Income (Loss) 182 122 +49% 319 428 -25% 

Controlling Net Income 81 17 N.A. (30) 171 N.A. 

 

              

              
 
  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

CIE Entertainment 

CIE Special Events 

Other Businesses 

Total: Ps. 6,981 Total: Ps. 2,180 

Total: Ps. 1,501 Total: Ps. 514 
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ANALYSIS OF THE THIRD QUARTER (the “quarter” or the “period”) 

 

CIE ENTERTAINMENT 

 

 

 

 

 

 

 

 

At CIE Entertainment, revenues were Ps. 1,730, which 

is 8% higher than revenues recorded during the same 

quarter of the prior year. This increase is mainly due to 

higher sales related to sponsorships in connection with 

events promoted in the quarter. During the period, the 

following shows were the major standouts: 1) the 

family shows “Descubre la Magia,” by Disney On Ice in 

Mexico City and Monterrey, as well as “Crystal” by 

Cirqué du Soleil presented in Guadalajara and 

Monterrey; and 2) shows by international artists such 

as Iron Maiden at Palacio de los Deportes in Mexico 

City, Lindsey Stirling in Guadalajara, Monterrey and 

Mexico City; Bjork, at Parque Bicentenario in Mexico 

City; and, K-Pop group TWICE, at Palacio de los 

Deportes. 

For the nine month period of 2019, revenues from the division grew 2% to Ps. 5,876, 

compared to revenues of Ps. 5,785 in the previous year. 

 

 

 

+8% 

During the quarter, some of the standout shows 

were: 

 Iron Maiden 
(Palacio de los Deportes, Mexico City) 

 Bjork 
(Parque Bicentenario, Mexico City) 

 TWICE 
(Palacio de los Deportes, Mexico City) 

 Lindsey Stirling 
(Mexico City, Guadalajara and Monterrey) 

 Disney on Ice: Descubre la Magia 
(Mexico City and Monterrey) 

 Cirque du Soleil: Crystal 
(Guadalajara and Monterrey) 

+2% 
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21.4% 20.3% 

 

 

 

 

 

 

 

 

 

 

 

EBITDA in the quarter was Ps. 401, compared to Ps. 366 recorded in the prior year. The 10% 

increase is mainly due to the higher profitability observed as a result of a higher sale of 

sponsorship packages recorded during the period, as well as the effect of the adoption of 

IFRS 16 Leases during 2019. 

During the nine month period of the year, EBITDA grew 7% over the prior year, to Ps. 1,258, 

in comparison with Ps. 1,173 reported in the same period of the previous year.  

 

 

CIE SPECIAL EVENTS 

 

 

 

   

 

 

 

 

 

366 401

3Q 2018 3Q 2019

E B I T DA  3 Q

1,173 1,258

9M 2018 9M 2019

E B I T DA  9 M

20.3% 

Margin 22.7% Margin 23.2% 

+7% +10% 

+55% +23% 
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At CIE Special Events, revenues increased 

55% to Ps. 407, in comparison with Ps. 263 

recorded in the same period of the prior 

year.  During the quarter, several major 

corporate and government related events 

were held, such as September Fest by 

Grupo Modelo; 10th IAS Conference on HIV 

Science; Convivencia JAFRA 2019; IV Fiesta 

de las Culturas Indígenas, Pueblos y Barrios 

Originarios in Mexico City, as well as the 

Feria Internacional IMEX America. Centro 

Citibanamex was also a major venue for 

important events, such as the Cumbre Latinoamericana del Café, Abastur 2019, and the INA 

PAACE Automechanika, among many others. 

In the nine month period of the year revenues were 23% higher than revenues registered in 

the same period of last year, climbing to Ps. 985, compared to Ps. 802 in the same period of 

the previous year. 

 

 

 

 

 

 

 

 

 

During the period EBITDA at CIE Special Events was Ps. 108, which is 243% higher than 

EBITDA observed during the same quarter of last year. The increase is mainly a 

consequence of the higher revenues mentioned previously, as well as an effect from 

adoption of IFRS 16 Leases during 2019. 

For the nine month period, EBITDA was Ps. 238, which is 139% higher than the Ps. 100 

reported in the prior year.  

+243% +139% 

14.8% 26.6% Margin 12.4% 24.2% Margin 

Some major corporate events were held during the 

period, such as:  

  10th IAS Conference on HIV Science  

(Centro Citibanamex, Mexico City) 

 ABASTUR 2019 

(Centro Citibanamex, Mexico City) 

 IMEX América Fair 

(Las Vegas, United States) 

 Convivencia JAFRA 2019 

(Acapulco, Guerrero) 

 INA PAACE Automechanika    

(Centro Citibanamex, Mexico City) 
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OTHER BUSINESSES (El Salitre Park in Bogotá, Colombia) 

 

  

     

  

 

 

 

During the quarter, revenues at Parque El Salitre were Ps. 43, which is 14% lower than 

revenues reported during the same quarter of the prior year. This decrease is due to lower 

attendance at the amusement park, compared to the number of visitors reported in the 

same period of the prior year.  

In the nine month period, revenues were Ps. 120, which was 6% lower than the Ps. 127 figure 

reported in the prior year. 

 

 

 

 

 

 

 

 

 

During the third quarter, EBITDA for the park was Ps. 4, compared to Ps. 6 recorded during 

the same period in the prior year. This decrease is due to the lower level of revenues 

explained previously. 

For the nine month period, EBITDA was Ps. 5, which is 68% lower than the Ps. 17 figure 

reported in the prior year. 

-14% 

13.1% 4.5%  Margin 

-68% -25% 

11.4% 9.9% Margin 

-6% 
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NET FINANCIAL REVENUES (EXPENSES) 

 
3Q 

2019 
3Q 

2018 
% 

Var. 

9M 
2019 

9M 
2018 

% 
Var. 

Interest earned 39 53 -26% 139 165 -16% 

Interest paid 127 72   +76% 352 198 +78% 

Exchange rate gain (loss), net 57 (124)   N.A. (143) 
 

(206) 
 

+28% 

Other financial revenues (expenses), net (10) (1) N.A. (16) 1 N.A. 

Net Financial Revenues (Expenses) (41) 
 

(145) +72% (372) (239) -55% 

 

During the quarter, net financial expenses were Ps. 41, in comparison with net financial 

expenses of Ps. 145 recorded during the same quarter of the previous year. The decrease in 

financial expenses is mainly due to an exchange rate gain of Ps. 57 in the quarter, compared 

to an exchange rate loss of Ps. 124 recorded in the same period of the prior year. The 

exchange rate gain is a consequence of revaluation of the active monetary positions that the 

Company holds in United States dollars, where the exchange rate passed from Ps. 19.20 

Mexican pesos per U.S. dollar at the end of June 2019, to Ps. 19.73 in September 2019. 

Offsetting this, during the quarter interest paid was Ps. 127, compared to Ps. 72 seen in the 

same period of the previous year. This increase is a consequence of adopting IFRS 16, which 

impacted interest paid by Ps. 55. 

For the nine month period, net financial expenses were Ps. 371, compared to Ps. 239 in the 

previous year.  

 

INCOME TAX 

 
3Q 

2019 
3Q 

2018 
% Var. 

9M 
2019 

9M 
2018 

% Var. 

Taxes Incurred 76 110 -31% 360   475 -24% 

Deferred tax 69 (57) N.A. 55 (38) 
 
 

N.A. 

Income Tax 144 53 N.A. 415 437 -5% 

 

During the period taxes were Ps. 144 in provisions for income tax incurred and deferred, in 

comparison with Ps. 53 in the third quarter of 2018. This increase is a consequence of a 

deferred liability tax for Ps. 69 recorded during the quarter, compared to a deferred asset 
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tax of Ps. 57 recorded in the same period of the prior year. Offsetting this, during the period 

a tax incurred of Ps. 76 was recorded, compared to Ps. 110 seen in the previous year. 

For the nine month period taxes were Ps. 415, compared with Ps. 437 in the previous year. 

 

NET INCOME 

During the quarter, net income was Ps.182, compared to net income of Ps.122 reported 

during the same period of the prior year.  

For the nine month period of the year, net income was Ps. 319, compared to net income of 

Ps. 428 in the same period of the prior year. 

 

TOTAL INTEREST-BEARING DEBT 

As at September 30, 2019, the Company’s bank and securitized debt totaled Ps. 2,184, 

compared to Ps. 2,195 in December 2018. This decrease was a consequence of making 

scheduled payments on a Colombian loan, whose balance as of the third quarter 2019, was 

Ps. 4. The following graph shows the maturity profile of the debt at the close of the quarter:  

 

 

 

 

 

  

1
2 175

350 386
272

499
499

2019 2020 2021 2022 2023 2024

Securitized

Bank 674 
501 

Total: 2,184 
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ABOUT CIE 

With its origins in 1990, Corporacion Interamericana de Entretenimiento (“CIE”) (BMV: CIE) 

is a prominent player in the out-of-home entertainment industry in Latin America. The 

Company is a promotor and producer of concerts, music festivals, theater, as well as sports, 

family, and cultural events. CIE operates Centro Citibanamex, a convention and conference 

venue in Mexico City, as well as the El Salitre Magico amusement park in Colombia. Likewise, 

the Company produces corporate events for the public sector. CIE promotes and markets 

the Formula 1 Mexican Grand Prix.  

Corporación Interamericana de Entretenimiento is a publicly traded company whose shares 

have been listed on the Mexican Stock Exchange since 1995 under the ticker symbol “CIE.” 

 

LEGAL DISCLAIMER 

As a precautionary note to the investing public, except for the historical information 

provided herein, certain matters discussed in this document constitute forward-looking 

statements. These statements assume that there are risks and uncertainties, including the 

economic conditions in Mexico and other countries where CIE operates, as well as 

fluctuations in the value of the Mexican peso against the United States dollar.  

The use of registered trademarks or commercial trademarks in this document is exclusively 

for illustrative purposes and is not intended to violate copyrights and/or intellectual property 

laws applicable in the countries where CIE, its subsidiaries, and those companies with which 

CIE maintains commercial or business relationships, operate. 

 

CONTACT 

Investor Relations 

investor.relations@cie.com.mx 

T: (5255) 5201-9353 
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CONSOLIDATED INCOME STATEMENT 

  

3Q 
2019 

3Q 
2018 

% 9M 
2019 

9M 
2018 

% 

Var. Var. 

Sales 2,180 1,922 +13% 6,981 6,714 +4% 

Cost of sales 1,603 1,286 +25% 5,202 4,839 +7% 

Gross Income 577 635 -9% 1,779 1,875 -5% 

Operating expenses 213     351  -39%    724       873  -17% 

Operating Income    364     285  +28% 1,056     1,002  +5% 

        

Net Financial Revenues (Expenses)        

    Interest earned (paid), net (88)  (19)  N.A. (213)  (33)  N.A. 

    Exchange rate gain (loss)      57  (124)  N.A. (143)  (206)  +28% 

    Other financial revenues (expenses) (10)  (1)  N.A. (10)            1  N.A. 

Net Financial Revenues (Expenses) (41)  (145)  +72% (372)  (239)  -55% 

Stake in the results of associated companies      3      35  -92%     50      102  -51% 

Earnings before Taxes    327     175  +87%   734       865  -15% 

Income Tax 144      53  N.A. 415 437 -5% 

Earnings after Taxes    182     122  +49%   319      429  -25% 

Net Income (Loss)   182     122  +49%   319      429  -25% 

Non-controlling Net Income     101     105  -4%   349       258  +36% 

Controlling Net Income      81       17  N.A. (30)     171  N.A. 

              

Depreciation and amortization    150    119  +26%   446       288  +55% 

EBITDA   514     403  +28% 1,501    1,290  +16% 
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BALANCE SHEET AS OF 

  

Sept. 30, Dec. 31 % 

2019 2018 Var. 

Current Assets            9,226         7,636  +21% 

Cash            3,385         4,379  -23% 

Clients receivable, net            1,937         1,260  +54% 

Other accounts receivable, net               241            217  +36% 

Inventory                 34              21  +59% 

Other current assets            3,629         1,759  N.A. 

Non-Current Assets            5,587         3,734  +50% 

Investments in associated companies and joint ventures            1,155         1,132  +2% 

Property, plant and equipment, net            1,562         1,450  +8% 

Right-of-Use Assets - Net            1,781               -    N.A. 

Intangible assets               91              89  +3% 

Assets from deferred taxes               947            979  -3% 

Other non-current assets                 51              84  -39% 

Total Assets          14,812       11,370  +30% 

    

Current Liabilities            6,738         4,508  +49% 

Providers               902         1,075  -16% 

Short-term interest-bearing debt                   3                4  -10% 

Short-term leases               306               -    N.A. 

Other current liabilities            5,527         3,429  +61% 

Non-Current Liabilities            4,254         2,648  +61% 

Long-term interest-bearing debt            2,180         2,191  -0% 

Long-term Leases            1,691               -    N.A. 

Liabilities from deferred taxes                 55              43  +28% 

Other non-current liabilities               327            414  -21% 

Total Liabilities          10,992         7,156  +54% 

    

Shareholders’ Equity            3,821         4,214  -9% 

Non-controlling interest               950         1,310  -28% 

Controlling interest            2,871         2,903  -1% 

Paid-in capital            3,399         3,399  +0% 

Capital gains (losses) (528)  (495)  -7% 

Total Liabilities + Shareholders’ Equity          14,812       11,370  +30% 

 


